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City of Mapleton 

Special Meeting
Official
Thursday
November 1, 2012 – 6:00 pm
Finance
Present: Mayor Hillman, Council members Pederson, Lund, and Dietz.
Also present: Harold Rotunda & Mary H.
Motion Lund agenda approval, 2nd Dietz
Water Tower Bond balance requirement of the state - 120% of payment yearly – must come from Revenue fund. Sales Tax may not be used.  Many ideas of reallocation can be for debt funds or infrastructure.  Water tower bond payment could be 100% from water fund, and then have sales tax go to general or infrastructure fund. To ease water fund have the 20/20/50% of payroll from water come from general fund.  Double the internal allocation of water revenue funds for the water tower from $12.25 to $24.50 per resident per month all WITHOUT RAISING WATER/UTILITY RATES.   
Motion Dietz reallocation of fund issue to satisfy State Bond requirement to $99,000.  After that amount funds go to designated utility funds.  90% of 1 cent reallocated to utility funds used, 2nd Pederson. RCV/MC
Motion Lund adjourn 2nd Pederson.
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